
          

   
2024/25 2025/26 Variance Variance Explanation 

Required? 
Automatic 
responses 
trigger below 
based on 
figures input, 
DO NOT 
OVERWRITE 
THESE BOXES 

Explanation from smaller authority (must include narrative and 
supporting figures) 

   
£ £ £ % 

   

          

1 Balances Brought 
Forward 

200,248 102,099 
   

Explanation 
of % variance 
from PY 
opening 
balance not 
required - 
Balance 
brought 
forward 
agrees 

  

          

2 Precept or Rates and 
Levies 

25,350 24,350 -1,000 3.94% NO     

          



3 Total Other Receipts 45,619 14,570 -31,049 68.06% YES   The amount of VAT reclaimed in 2024/2025 was £29803.45 due to 
a large renovation project.  The amount of VAT reclaimed in 
2025/26 was £1713.53 making a difference of £28089.90.                                                 
The interest gained from savings accounts in 2024/25 was 
£7892.26.  In 2025/26 the interest gained was £4159.63 because 
the capital amount saved was less following the renovation 
project and the interest rates were lower.  This is a difference of 
£3732.63.  The precept sum received in 2024/25 was £25350 and 
in 2025/26 it was £24350 making a difference of £1000. These 3 
lower income figures total £32822.60.     Hall booking income in 
2024/25 was £7924.04 and £8500.35 making a higher income 
figure in 25/26 of £576.31.  A grant was awarded in 2025/26 of 
£1197.23 which was not received in 2024/25 making a difference 
of £1197.23 to the income in 2025/26.  The higher income 
received in 2025/26 comes to a total of £1773.54. The lower 
income of £32822.60 minus the higher income of £1773.54 leaves 
a total of which is the variance amount shown in cell G15.  

          

4 Staff Costs 17,565 18,986 1,421 8.09% NO               

5 Loan Interest/Capital 
Repayment 

0 0 0 0.00% NO     

          

6 All Other Payments 151,553 22,613 -
128,940 

85.08% YES   The Parish Council did a renovation project in 2024/25 and the 
following payments were made;              
05.04.2024 payment to Todds Construction £26351.95                                                                              
16.04.2024 payment to Todds Construction £70820.83                                                                        
26.04.2024 payment to Todds Construction £31537.27                                                                            
Total                                                                     £128710.05                                                                         
The project is complete and no large items of expenditure made 
in the year 2025/26 

                  2024/25          2025/26  

precept       25350            24350 

vat               29803.45       1713.53  The Parish Council 

did a large project in 2024/25 so the VAT refund was 

significantly higher to 2026/26. 

hire fee's     7924.04        8500.35 

interest       7892.26         4159.63 Interest rates have 

decreased in 2025/26 compared to 2024/25 



          

7 Balances 
Carried 
Forward 

 
102,099 99,420 

   
VARIANCE 
EXPLANATION 
NOT 
REQUIRED 

 

          

8 Total Cash and Short 
Term Investments 

102,099 99,420 
   

VARIANCE 
EXPLANATION 
NOT 
REQUIRED 

 

          

9 Total Fixed Assets 
plus Other Long Term 
Investments and Assets 

382,067 383,404 1,337 0.35% NO     

          

10 Total Borrowings 0 0 0 0.00% NO               

  
Rounding 
errors of 
up to £2 
are 
tolerable 

       

          

  
Variances 
of £200 
or less 
are 
tolerable 

       

          

    

 


